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Commercial Real Estate Legal Opinions for Borrowers and
Lenders
Federman Steifman LLP provides legal opinion and local counsel services in connection with complex
commercial real estate and finance transactions, representing both borrowers and lenders across a
wide range of structures and financing arrangements.

The firm regularly delivers enforceability opinions in each jurisdiction in which its lawyers are licensed
to practice law. These opinions address the enforceability of loan documents and related transaction
agreements, providing lenders, borrowers, and transaction participants with clarity and certainty
regarding the legal obligations created by the transaction.

Non-Consolidation Opinions for Structured Finance and
CMBS Transactions
Our lawyers also routinely render non-consolidation opinions in structured finance and securitized
transactions. These opinions analyze the likelihood that a borrower or special purpose entity (SPE)
would be substantively consolidated with affiliated entities in the event of a bankruptcy proceeding.

Non-consolidation opinions are frequently required in connection with:

Mortgage loan transactions
Mezzanine financings
CMBS and securitized lending structures
Other complex structured finance arrangements

These opinions play a critical role in supporting the integrity of structured transactions and providing
assurance to lenders, rating agencies, and investors.
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https://www.federmansteifman.com/practices/real-estate-finance-and-structured-finance/
https://www.federmansteifman.com/2025/10/22/delaware-spes-real-estate/
https://www.federmansteifman.com/2025/07/14/cmbs-deed-in-lieu-foreclosure-2025/
https://www.federmansteifman.com/
https://www.federmansteifman.com/
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Local Counsel for Real Estate Finance Transactions
Federman Steifman LLP frequently acts as local counsel in commercial real estate and finance
transactions involving national and international law firms. The firm advises lenders, borrowers, and
their counsel on state law matters that arise in connection with real estate financings, acquisitions,
and structured lending transactions.

Our lawyers work closely with transaction counsel to ensure that local law requirements are
addressed efficiently while keeping the transaction timeline on track.

Experienced Counsel for Complex Real Estate and Finance
Matters
Clients rely on the firm to deliver carefully reasoned legal opinions that meet the expectations of
lenders, rating agencies, institutional investors, and transaction participants while remaining practical
within the context of complex commercial real estate transactions.

The firm’s legal opinion and local counsel practice reflects the same depth of experience and market
knowledge that underpins its broader commercial real estate and finance practice.

https://www.federmansteifman.com/professionals/
https://www.federmansteifman.com/
https://www.federmansteifman.com/
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KEY CONTACTS

Counsel

Brett Hoffman

VIEW BIO

Partner

Andrew F. Lampert

VIEW BIO

Partner

John Nastasi

VIEW BIO

RELATED PRACTICES

Commercial Lending and Leveraged Finance

Mergers and Acquisitions

Real Estate Acquisitions and Sales

Real Estate Finance and Structured Finance

https://www.federmansteifman.com/attorney/brett-hoffman/
https://www.federmansteifman.com/attorney/andrew-f-lampert/
https://www.federmansteifman.com/attorney/john-nastasi/
https://www.federmansteifman.com/practices/commercial-lending-and-leveraged-finance/
https://www.federmansteifman.com/practices/mergers-and-acquisitions/
https://www.federmansteifman.com/practices/real-estate-acquisitions-and-sales/
https://www.federmansteifman.com/practices/real-estate-finance-and-structured-finance/
https://www.federmansteifman.com/
https://www.federmansteifman.com/
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Related News & Insights ALL NEWS & INSIGHTS

Insights

Why Lenders Reject “Recycled” SPEs in Structured Finance Transactions

In structured finance and commercial real estate lending, borrowers are frequently required to hold
mortgaged property through a single purpose entity...

READ MORE

Awards and Recognition

The Legal 500 Names Four Federman Steifman LLP Partners to U.S. City Elite

– New York Real Estate & Real Estate Finance | March 2026

Four Federman Steifman LLP partners—Michael K. Federman, Lee D. Edelson, Hamid Soltani, and Seth
P. Steifman—have been named by The Legal 500 among...

READ MORE

Awards and Recognition

Federman Steifman LLP Recognized in the 2026 Chambers USA Regional

Spotlight Guide for Real Estate & Real Estate Finance

Federman Steifman LLP Earns 2026 Chambers USA Regional Spotlight Recognition We’re proud to
announce that Federman Steifman LLP has once again been recognized...

READ MORE

https://www.federmansteifman.com/news-insights/
https://www.federmansteifman.com/2026/03/09/why-lenders-reject-recycled-spes-in-structured-finance-transactions/
https://www.federmansteifman.com/2026/03/06/the-legal-500-ranks-four-federman-steifman-llp-partners/
https://www.federmansteifman.com/2025/12/01/federman-steifman-llp-recognized-in-the-2026-chambers-usa-regional-spotlight-guide-for-real-estate-real-estate-finance/
https://www.federmansteifman.com/
https://www.federmansteifman.com/

